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Portland’s urban pioneers
stake out the Sound

Pearl District developer Gerding Edlen has lofty ambitions

BUMNEDS JOURRAL PWITO/DAN SCHLATTER
Scott Eaton of Gerding Edien Development Co. LLC Is fmmed by his company's $500 milllon Bellovue Towers as it rises acvoes the street from the project showroom.
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Gerding Edlen debuts with big Bellevue splash

Urban-vibed, ecology-minded Portland developer scouting for more Seattle-area projects
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BUSINISS FOURMAL PROTO,Tikl SCHLATTER
Models of the Bellevue Towers gloam In the sales showroom where Gerding Edien
markets Its first big Puget Sound area project. The Porttand firm says It's looking for
additional high-density development opportunities In Seattle and on the Eastside,

By BRAD BERTON
CONTRIBUTING WRITER

A vear ago, Gerding Edlen Develop-
meat Co. LLC — the Portland firm that
helped crank up that city's bustling Pearl
District — started its first Puget Sound

block Portland mix of offices, retnil space

and apartments, developed oo the former

Blitz-Weinhard brewery site, to Institu-
tianal investors for about $292 million.

“Putting together the Brewery Blocks

ted our capabilities,” Eaton

area project, the 5500 million Bell
Towers, and quietly relocated principal
Scott Eaton to work out of the Bellevue
sales office.

As anyone traversing downtown Bellev-
ue's southern flank can see, Eaten's firm
is making a loud splash on the skyline.
The Bellevue Towers' concrete frames
at Northeast Fourth Street and 106th Av-
enue Northeast have cach risen above 20
gtories — on their way

really
said. *And we'd love to get involved with
something like that here in the Seattle
arca. It's a great market for o project thal
mixes offices and retail with high-density
residential”
The Portland firm's other main oulpost
is Los Angeles, where it started in 2004
by partnering on the $320 million South
Park praject, housing nearly 1,500 down-
town dwellers. It;ls

= currently building

mmﬁ P “Bellevue might be $318 million Wilshire
g 16 trac i h apd Vermont towers as

record down south, someﬂlmg Qf the new flashy followup.
Gcnf.lu.gﬁglenm offer- - kid on the block, but Maria Sicola, who
ag ahighrise o0t (e environment makes heads global real es-
: e (8 frRe tate brokerage Cush-
ket apparently finds fargrm! development man & Wakefield's
:Ipnpe!allﬂg Despite potential.” U.S. research group,
th o softfmmr c{n isn't surprised a sue-
m:rkr:t,gmflg:_lto Scott Eston, principal, Gonling cessful developer such
4 Edlen Development Co. LLC as Gerding Edlen

Trust Group has sold
more than 160 of the
first phase’s 293 luz- ¥

ury units (the north

tower and central “po-

dium®) more than a year before the sched-
uled completion.

As the team prepared for the late Sep-
tember release of units in the south tow-
er, Eaton was spending some of his time
scouting for more high-profile projects.
He and bis Gerding Edlen associates per-
ceive excellent opportuaities in Portiand’s
bigger Northwest neighbor, and they
expect to participate in additional lnrge-
scale developments in Seattle and East
side urban districta,

“We're feeling pretty good about sales
at Bellevue Towers — and about other op-
portunities we'll be pursuing here,” said
the 40-year-old Eaton.

‘While focusing most of his attention en
maximizing Bellevue Towers’ success,
Eaton continues “selectively” scouring
Puget Sonnd’s dueling downtowns for
promising high-density, mixed-use de-
velopment opportunities. The 11-year-old
firm prefers complex challenges, like its
signatiure Brewery Blocks project, which
anchors downtown Portland’s thriving
Pearl District.

Gerding Edlen and its development
partners just sold a big chunk of the multi-

would seek oppor-
tunities in the Puget
Sound area and L.A..

Large real estate

i it anmy it
said, are particulariy altracwd lodm to
markets boasting educated work forces
and experiencing tech-driven employ-
ment

Eaton loves his hometgown, but is in-
deed reminded of Seattle's bigger econ-
omy every morning while watching the
stock ticker.

“We seeiustacwple?mﬂandwmpa—
nies,” he said, “but it’s a who's who list up
here im Seattle.”

Whils he'e all ton awsre of dowmtaom
Bellevue rr.al estate’s hislnri.ml rises and
ldlis ill ba-lluﬂll WII.IK l.I.IE lﬁ]l W\IIUI', Dﬂ'
ton sees the Eastride as far more diverse
than in days past, Along with Microsoft's
voluminous local hiring, Boeing’s exten-
sive back-orders give him congiderable
comfort.

“And you've got Stn!bucks Costeo, Am-
azon.com, N
And therein les snmethmg of a builtin
market for condos in the glass-sklmled
towers Gerding Edlen and partners are
developing on the site of the old Puget
Sound Energy headquarters in Bellevue.
deed, Microsoft just agreed to lease a
Sou DEVELOPER, Page 36

BAY




PUGET SOUND BUSINESS JOURNAL  SEFTEMBER 21-27, 2007

V COMMERCIAL REAL ESTATE

PAGE 35

DEVELOPER: Firm opens ofﬁce, makes itself at home

FROM PAGE 34

pre-sale activity to date — espe-
the absence of
ing efforts. His impression is that Bel-
done

with the “move-down” market, as affiwent
Eastsiders relinquish eingle-family homes
in favor of bury units in an increasingly
livahle downtown.

“It's been a dynamic chift from a de-
cade ago, when it didn't seem like down-

town would ever become a residential
district in such an automobile-oriented
Frosaker saif

renaissance can't hurt. Downtawn
has become a walkable with
a variety of dining and oppor-
Gerding Edlen will target

“local flavor” restaurants

LTRSS JOTRSUAL FRSTO/TAN SCHLATTER

A model lving reom beokons visitors ak the Ballevee Towers shewrvom. The
develepers are targisting LEED Gaid certilication, which they sey would make
Balovee Towers the lagest reaidantisl project In Washington with thet designation.

of retail space, he said. Real Retall is the

ing agent.
Gerding Edlen brings “fresh eyes” with
respect to identifying opportunities in
central Seattle and Bellevue, eaid Eaton,
“They're distinctly different down-
towns. Seattle has these wonderfal pock-

ets,” Eaton said. “And Bellevne might be
something of the new kid on the block,
but the environment makes for great de-

velopment potential.”
Now:fanyunelgotanoldbrewery
they're willing to

mmmmm 206-876-5500

Seata, WA 8101
Bellevua Office

Scott Clements & Stephen Cugler

would llke to thank

We bring your

vision to life.

11000 Assoclates, LLC
for the opportunity to represent
them in the sale of the
24,500 square foot
Landmark Building In Seattle
for $5,735,000
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