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SOUTH WATERFRONT’S NEWEST AND TALLEST CONDOMINIUM TOWER 

SETS RECORD

The John Ross Is 80 Percent Reserved in Just Six Days

Portland, Ore.—South Waterfront District developers Williams & Dame and Gerding/Edlen with Realty Trust announce that in just six days––July 9 through 15––the John Ross condominium project received reservations on more than 80 percent of its 286 homes.  The unmatched pace points to high market demand for innovative and sustainable design.

“This level of sales is unprecedented in Portland, and very rare anywhere in the U.S.,” says Patrick Clark, principal of project sales and marketing at Realty Trust Group. “In the past it has taken other projects months if not years to reach the same level of sales. The enthusiastic response to the John Ross is remarkable, and follows the success of The Meriwether condominiums, which are 97 percent sold.”
The 31-story elliptical residential building stands 325 feet and will be the tallest exclusively residential tower in Portland when completed in 2007.  Realty Trust commenced sales for the John Ross by appointment on July 9.  Sales will be open to the general public beginning July 19.  Realty Trust is currently marketing the remaining units in both the John Ross and the Meriwether. Realty Trust is also taking names of interested buyers for future South Waterfront towers currently being designed.

“Now that the structures of the Meriwether and OHSU’s new building are part of the Portland skyline and are close to reaching their final height, people can see that the South Waterfront project is becoming a reality. And, with the arrival of the aerial tram in the fall of 2006––connecting Marquam Hill to the River Blocks at South Waterfront and to the streetcar––this area will attract even greater attention,” said developer Homer Williams.

The South Waterfront District is the largest economic development project in Portland’s history. The River Blocks represent the first phase of residential development within the central portion of the district, which encompasses 38 acres along the Willamette River’s west bank. South Waterfront developers Williams & Dame and Gerding/Edlen of the Brewery Blocks, are working together to create an innovative and vibrant district that blends residential, office, retail, public and natural spaces that integrate environmentally responsible features.  For more information on the South Waterfront development, contact Realty Trust at (503) 222-7788, visit the Discovery Center at 0680 SW Bancroft, in Portland, or go to www.thesouthwaterfront.com.
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